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YONDOSHI HOLDINGS INC. (“YONDOSHI HOLDINGS” or
“the Company”) is a comprehensive fashion company
comprised of four core operating arms: F.D.C. Products Inc.,
which operates the jewelry brand “4°C” based on a Specialty
store retailer of Private label Apparel (SPA) business model;
RASIN Co., Ltd., which operates a reuse sales business
specializing in luxury brand watches; AS'TY Inc., which
specialized in planning, manufacturing and marketing apparel
and bags and; age Co., Ltd., a fashion retailer that operates
stores mainly in western Japan.

Guided by its Seventh Medium-Term Management Plan,
which began in fiscal 2024, the fiscal year ending February 28,
2025, the Company will maximize the strengths of the Group
to provide products and services that exceed customer
expectations while targeting continued growth.

Management Philosophy
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With deep respect for people and a fearless stance toward
innovative change, the YONDOSHI HOLDINGS Group places
the utmost importance on a corporate culture that continues to
push the limits.

1 becoming a company that inspires trust and
confidence among its customers

2 fostering and fulfilling the dreams
of our employees

3 contributing to the prosperity and well-being
of society, and

4 realizing the expectations of shareholders.



EAKiRER / Basic Strategies

I 2030E Y3y EE7 RPHIRESTE (dsHr9: 20252 A8~2027F2B8030E) DO—YU /% 2030 vision and the Rolling 7th Medium-Term Management Plan (3-year period from FYE2/25 to FYE2/27)

.
i Challenge for Future RENDHEEL ~203 05 [C[EIF T~ Challenge for Future Looking Ahead to 2030
2O—HY EBF st IRBZEANORIG] ZATRIC [EERMEHE] ZERL. FROMRBECADCHEEBEEELTOEET,

Slogan and Basic Policy Based on the premise of responding to the business environment, enhance the value provided to customers, and build a foundation for growth to support future business development.
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In December 2024, YONDOSHI HOLDINGS acquired RASIN Co., Ltd. as a subsidiary, Y1 TU—DRE-85E - R BRTSURBHEMOU1-R 7)XLUILOEM - ODM FAU=TPvyaY [k OFI—VEE

entering the reuse business specializing in luxury brand watches. . Planning, production and sales of jewelry Reuse business specializing Apparel OEM/ODM Operation of the everyday fashion brand
Expanding the Group’s business domain and building a strong business portfolio. H in luxury brand watches H PALETTE retail chain

2030 l:.:JE ‘JUJE}{HK?R Progress on the 2030 Vision

AN . o = EHREIE Target fi
(202 4E4H L‘iﬁ) I - ) EHEYE Target figures (20.25 £i_£4ﬁ ﬁﬁ ) [RIZEZ R U THEIT] Accelerate growth investments il
(Announced in April 2024) W 7L () -0~ A (GH) (Revised in April 2025) = s — — o =tE :
(841 EHHM) Net sales (left scale) Operating income (right scale) %5600 (et E5) (¥) Bt M&AI;J:DE%E%%EI#—EQEL\ZT—*J'\ 7Nl sales: ¥80 bilion
(Mm%ﬁs Sven) mNeﬁales: b (Mm%ns o ven) RASIN M&A has raised consolidated performance to a higher stage
90,000 — S — | 90,000 — —
SBO6RPEH $87 RSt BRA SB6RPEH SB7.RHEt
6th MTMP 7th MTMP Qperating g 6th MTMP 7th MTMP
FREEDRRIZA
70,000 5,500 70,000 (B) B2t M&A
@ Future-oriented growth investments
RASIN M&A
50,000 3,500 50,000 ‘
[
30,000 : i i 1,500 30,000 : 11,500
21.258 24.2 5 27.2 31.24 21.258 24.2 8 27.2 83 31.25
FYE2/21 FYE2/24 FYE2/27 FYE2/31 FYE2/21 FYE2/24 FYE2/27 FYE2/31

BAIGHEALE, BEETOEAS MEAPRBSw o

SFE7RPHIEESTE (202552888~2027%288) BIZEEDEFR 7th MTMP (FYE2/25 - FY2/27) Updated Figures
M&A [CKDEBKEFRIENICE . 557 XPEHRESTEOLESTEZ{EIE

= - . = M @Tl/ui%ﬁﬂﬁﬁ ROE ROE before amortization of goodwill:
75 LEI$2026F2AMICHD (FHIRELIZBERSZEH L. ZORGILATIFE SR o
7th MTMP figures have been revised to reflect the jump in earnings level following M&A SB7 RAPHRIEEETE (20274#278) 8.0%L £
Sales in FYE2/26 are expected to reach a record high since the adoption of a holding company structure, and will continue to expand 7th MTMP(FYE2/27): 8.0% or higher
23 o~ o/ Id
R HRE i 7th MTMP (FYE2/25 — EY2/27 2030EY3Y (2031%284) 10.0% X E
SRERERRGE R~ ] (20255270 2027 2506) ( ) 2030 Vision(FYE2/31): 10.0% or higher
2027F2ARASTE Fye2r27 Plan
4 =
FLE Net sales 45,902&5m 45,902 milion yen 69,962E5M 69,962 million yen 72,000&75F 72,000 million yen [V #3175 B CHRIUENSZAREFIC Potential for flexible share buybacks
EES Operating income 1,960&%F 1,960 milion yen 2,802&5f 2802 milion yen 3,600&75 3600 milion yen 5 = e -
RERE Ordinary income 2,351&5m 2351 milion yen } 3,16455M 3,164 milion yen } 3,900&7F3 3900 milion yen 4 zuaj(‘%o)ﬁil:J:DEEWLIEEE%;H’\‘ 1 00F':IEE"="’| zH ;E?-
E Ll Net income 1,377&%m@ 1,377 milion 1,792 2300875/ 2300 miion yen ue to improved profit, adopt a position of dividend increases at an early stage,
L i . /377 million yen . B73F3 1,792 million yen and aiming for a dividend of 100 yen per share
DNABEHEIETROE  ROE before amortization of goodwill 5.3% 5.3% 7.6% 7.6% 8.0%LI L 8.0%orhigher




BEE (GEfE) / Results of Operations (Consolidated)

SRESER Fiscal Years Ended 2013/2  2014/2 2015/2 2016/2 2017/2 2018/2 2019/2 2020/2 2021/2 2022/2 2023/2 2024/2 2025/2 2026/2
SErtE@EAM) Net Sales (¥ millions) 48237 49,003 50,726 52,883 49,797 48060 47,118 44970 39,449 38,123 39,508 39,457 45902 69,962
FEEEFIS (B AM) Gross Profit (¥ millions) 26962 27,741 28937 30,831 29,348 28049 27,155 25780 21,294 19,672 19,727 19530 19,942 23,249
IRESERU—AREESE (FM)  Selling, General and Administrative Expenses (¥ milions) 22,673 22,835 23,469 24717 22,818 21947 22171 21,804 18527 17,884 17,748 17,433 17,982 20,446
EEfEERAM) Operating Income (¥ millions) 4289 4906 5467 6,113 6529 6,102 4,984 3975 2,767 1,788 1,979 2096 1,960 2,802
EE & (EAM) Ordinary Income (¥ millions) 488 5642 6,186 6854 7,796 7562 6804 4312 3,195 2293 2342 2515 2,351 3,164
BAMBIICRBTALMERIR (BAM) Profit Attributable to Owners of Parent* (¥ milions) 2,788 3,183 3,612 4277 4962 5293 2440 2475 1622 1,490 1,149 1,300 1,377 1,792
55 HHOFIREER (%) Gross Profit Ratio (%) 55.9 56.6 57.0 58.3 58.9 58.4 57.6 57.3 54.0 51.6 49.9 495 434 33.2
REEER (%) Selling, General and Administrative Expenses Ratio (%) 47.0 46.6 46.3 46.7 458 457 471 485 47.0 46.9 44.9 44.2 39.2 29.2
EERFRER (%) Operating Income Ratio (%) 8.9 10.0 10.8 11.6 13.1 12.7 10.6 8.8 7.0 47 5.0 5.3 43 4.0
BREFIEE (%) Ordinary Income Ratio (%) 10.1 115 12.2 13.0 15.7 15.7 14.4 9.6 8.1 6.0 5.9 6.4 5.1 45
LHAMEFIZRER (%) Net Income Ratio (%) 5.8 6.5 71 8.1 10.0 1.0 5.2 55 4.1 39 29 33 3.0 26
&)

1. NESE3eEICR I D REHEAE | (BERFHE¥ES 29520204383 18)F722023F 2 FHDHEN SEAL THY. 2023F 2 BHLIEICRIBHIEIC DV TIFHSFRSHEES ZEALICEDHEBEL GO TVET,

2. 2023F2BHAKY ABEGEIRAICOVWCRIFT LB ABEEEEAC DOV TIF[FE LRI ICE LT 3FACEELTHBIET  Fle. CORRTEDEEZRIRS B B1csh. 20222 BHICRDEBMBRERZHEBE I THVET,

Notes:

1. The Company applied “Accounting Standard for Revenue Recognition” (ASBJ Statement No. 29, March 31, 2020) from the beginning of the fiscal year ended February 28, 2023. Figures for the fiscal year ended February 28, 2023, are after application of this accounting standard.

2. From the fiscal year ended February 28, 2023, the presentation of real estate lease revenue has been changed to recording in “Net sales,” and rental expenses on real estate to “Cost of sales.” Also, consolidated financial statements from the fiscal year ended
February 28, 2022 have been recombined to reflect this change in presentation method.

(82 E87F) (Millions of yen) (BA7:F5H) (Millions of yen) (%) (BATF M) (Millions of yen) (%) (BAE M) (Millions of yen) (%)
80,000 30,000 60 5,000 10 25,000 50
69,962
20,446
25,000 23249 48 | 4,000 8 | 20,000 40
60,000 17,884 17,748 17433 17982
19,672 19,727 19,530 19,942
3,164
45,902 20,000 36 3,000 6 15,000 30
39,508 39,457 2,515
40,000 38123 2,293 2,342 2,351
15,000 24 2,000 I I I I 1,792 4 10,000 20
1,490 1,377
1,300
20,000 1,149
5,000 12 1,000 2 5,000 10
1,788 1,979 2,09 1,060 2,802
0 0 I I . l 0 0 0 0 0
2022/2 2023/2 2024/2 2025/2 2026/2 2022/2 2023/2 2024/2 2025/2 2026/2 2022/2 2023/2 2024/2 2025/2 2026/2 2022/2 2023/2 2024/2 2025/2 2026/2
M GES Bl 5T R l EEF W REENU—REEE
Net Sales Gross Profit Ordinary Income Selling, General and Administrative Expenses
=t il Bt EICIRE T 5 HRF o IREER
Operating Income Profit Attributable to Owners of Parent Selling, General and Administrative Expenses
N Ratio
bl cvilis s REfEE
Gross Profit Ratio Ordinary Income Ratio
EXRFmE HFEF IR
Operating Income Ratio Net Income Ratio




BAHBIREE (&) / Financial Position (Consolidated)

JREER Fiscal Years Ended 2013/2 2014/2 2015/2 2016/2 2017/2 2018/2 2019/2 2020/2 2021/2 2022/2 2023/2 2024/2 2025/2 2026/2
WEE B AM) Total Assets (¥ millions) 52,903 58,086 60,577 60,576 62,420 66,321 60,284 53,737 53,000 56,884 50,211 50,643 66,494 68,836
EE (55M) Net Assets (¥ millions) 40,714 43743 45418 45237 49,074 53399 43587 39588 39,543 42,917 38214 38596 38935 41,067
BEEALLER (%) Shareholders' Equity Ratio (%) 76.9 75.3 74.9 74.6 78.4 80.4 726 735 746 75.4 76.0 76.2 58.5 59.6
TRENEEEE (%) Current Ratio (%) 159.0 178.7 166.6 183.0 213.6 243.2 198.7 216.2 229.6 273.5 233.3 248.7 162.0 169.1
BFaRELH Interest Bearing Debt (¥ millions) 312 212 48 478 378 277 175 82 0 0 0 0 14900 12,900
BIFaELE (%) Interest Bearing Debt to Total Liabilities and Shareholders' Equity (%) 0.6 0.4 0.1 0.8 0.6 0.7 0.3 0.2 — — — — 22.4 18.7
AV9VAMHNLYYLYE (f5)  Interest Coverage Ratio (Times) 2276 18519 25250 6,636.5 20,716.8 31,1129 2,207.8 998.6 2,6529 24356 3,0054 1,355.9 89.1 7.2
FyNITLT4-LIT (8) Debt-to-Equity Ratio (Times) 0.01 0.00 0.00 0.01 0.01 0.01 0.00 0.00 0.00 0.00 0.00 0.00 0.38 0.31
(F)Notes
BCEALFE=BCEAHREEX100(%) Shareholders’ Equity Ratio=(Shareholders’ Equity/Total Assets)x100 (%)
TRENL = TRBIEE - REEMEX100(%) Current Ratio=(Current Assets/Current Liabilities)x100 (%)
i TFaELR=gHEfTaE+RHEHNTaE ~HREEX100(%) Interest Bearing Debt to Total Liabilities and Shareholders’ Equity=(Short-Term Debt+Long-Term Debt)/Total Assetsx100(%)
AVIVANANDYI LA =E%F vy 21T70—+FLL(E) Interest Coverage Ratio=Operating Cash Flow/Interest Payment (Times)
FYNTIIOAT4-LIF (18)=VREFTFaE+RIEHTa®E ~#EEA (5) Debt-to-Equity Ratio=(Short-Term Debt+Long-Term Debt)/Shareholders’ Equity (Times)
(847 : B7M) (Millions of yen) (%) (847 : E3M) (Millions of yen) (%) (%) (Times)
80,000 300 20,000 24.0 0.4
224
68,836
66,494 250 18.7
60,000 5655 15,000 L3S 180 03
50,211 50,643 200 12,900
e 41,067
40,000 38214 [38506 (98,935 1 150 10,000 12.0 0.2
100
20,000 —\__ 5,000 6.0 0.1
50
0 0 0
0 —
2022/2 2023/2 2024/2 2025/2 2026/2 0 2022/2 2023/2 2024/2 2025/2 2026/2 0 2022/2 2023/2 2024/2 2025/2 2026/2 0 2022/2 2023/2 2024/2 2025/2 2026/2
Wl SR — RENLER W 5FFafE = FYN e IT1F1 - LVF
Total Assets Current Ratio Interest Bearing Debt Debt-to-Equity Ratio
 EE = HOEARLE - G FaELER
Net Assets Shareholders’ Equity Ratio Interest Bearing Debt to Total Liabilities

and Shareholders’ Equity



BAHBIREE (&) / Financial Position (Consolidated)

Return on Equity

Shareholders’ Equity Turnover

JREER Fiscal Years Ended 2013/2 2014/2 2015/2 2016/2 2017/2 2018/2 2019/2 2020/2 2021/2 2022/2 2023/2 2024/2 2025/2 2026/2
ROAFSEALHEAHEFIZEZR (%)  Return on Assets (%) 5.4 5.7 6.1 7.1 8.1 8.2 3.9 43 3.0 2.7 241 26 2.4 26
ROEMFEEAZHAMFILE (%) Return on Equity (%) 7.0 7.5 8.1 9.4 10.5 10.4 5.0 6.0 4.1 36 2.8 3.4 36 45
HEERDERER ([O) Total Asset Turnover (Times) 0.9 0.9 0.9 0.9 0.8 0.7 0.7 0.8 0.7 0.7 0.7 0.8 0.8 1.0
HEEADERER (O) Shareholders’  Equity Turnover (Times) 1.2 1.2 1.1 1.2 1.1 0.9 1.0 1.1 1.0 0.9 1.0 1.0 1.2 1.7
Fo L& (5H5M) Trade Receivable (¥ millions) 3149 2952 3451 3671 3,137 3061 284 2975 2587 2445 2876 2905 2926 3,455
55 H{EEOERSR ([O) Trade Receivable Turnover (Times) 14.7 16.1 15.8 14.9 14.6 15.5 15.9 15.4 14.2 15.1 14.8 13.6 15.7 21.9
() Notes
ROAFAE A L HAFIF SR =4 BAAF 28 + HA B - AR IO EE X 100(%) Return on Assets=Net Income/Total Assets (Yearly Average)x100 (%)
ROE:#RFEE A2 HAFF 28 R = HRH0 2+ HA S - AR TP 9% EEAX100(%)  Return on Equity=(Net Income/Average Total Shareholders’ Equity)x100 (%)
HEEDGRE=T L 5+H8 - BRTIIMEE (@) Total Asset Turnover=Net Sales/Average Total Assets (Times)
HEEARDOEGE=75 L B BRI EEA (@) Shareholders’ Equity Turnover=Net Sales/Average Shareholders’ Equity (Times)
75 L EEOEE=7 5+ - HIR T 97 L& (@) Trade Receivable Turnover=Net Sales/Average Trade Receivable (Times)
(@) (Times) (@) (Times) (B2 F M) (Millions of yen) (@) (Times)
12.0 2.0 4,000 25
3,455
20
9.0 1.5 3,000 2,876 2,905 2,926
2,445
15
6.0 1.0 2,000
10
3.0 0.5 1,000
W 5
0 2022/2 2023/2 2024/2 2025/2 2026/2 0 2022/2 2023/2 2024/2 2025/2 2026/2 2022/2 2023/2 2024/2 2025/2 2026/2 0 2022/2 2023/2 2024/2 2025/2 2026/2
= ROAHEE A HFHIFIEEEE (%) HEEDERER Bl 5T E{EE — 55 EEDERER
Return on Assets Total Asset Turnover Trade Receivable Trade Receivable Tunover
ROE:#&E B A= HRHEFIEEER (%) — EEAOERER



BAHBIREE (&) / Financial Position (Consolidated)

SRESER Fiscal Years Ended 2013/2 2014/2 2015/2 2016/2 2017/2 2018/2 2019/2 2020/2 2021/2 2022/2 2023/2 2024/2 2025/2 2026/2
WEERE (55M) Inventories (¥ millions) 6,754 8226 8977 9061 9001 9473 10,128 10,088 9,086 8743 8402 8619 14575 16,982
WRENE EEERER () Inventory Turnover (Times) 75 6.5 5.9 5.9 5.5 5.2 4.8 4.4 4.1 43 46 46 4.0 44
SRR EEEHM) Capital Expenditures (¥ millions) 1,070 1,136 1,676 1,533 952 1,230 895 880 722 473 968 1,124 767 719
TSNS (575 M) Depreciation and Amortization (¥ millions) 865 987 1,097 1,161 1,156 1,116 1,23 1,243 1,026 831 770 695 739 944
LR &BFryY1T0- (B5F) Cash Flows from Operating Activities (¥ milions) ~ 3,368 5,185 4,329 5319 4964 5427 1664 2433 6633 1871 3,03 2666 3023 1,102
BEEBIC&A+ Y1 70-(B75F) Cash Flows from Investing Activities (¥ millions) ~ (1,230)  (2,389)  (1,184)  (545) (2,347) (3,023) 5407 72 (2,169) 106 (2371) (1,103) (10,536) 2,266
JU—Fpyya1-70—-(BHM)  Free Cash Flows (¥ millions) 2137 2795 37144 4774 2616 2403 7071 2506 4463 1977 732 1563 (7,513) 3,369
(F)Notes

HRENEEDEE=7 515 BARTIIMEEE (@) Inventory Turnover=Operating Revenues/Average Inventories (Times)
TU—Frvya-TO0—=EEFHCLDFrvya1- TO—+HREFHICLDF vy a-T70—(HHM) Free Cash Flows=Cash Flows from Operating Activities+Cash Flows from Investing Activities (¥ millions)

(B2 E ) (Millions of yen) (@) (Times) (B2 EF5H) (Millions of yen) (B2 F M) (Millions of yen) (BAEHM)  (Millions of yen)
20,000 8 1,500 1,500 4,800
16,982 4,000
3,369
1,200 128 1,200 3,200 8108 3,023
15,000 14,575 6 . 2,666
2,266
968 944 240 1,871 1977
900 900 g3 1,600 1.863
1,102
767 770 739 732
10,000 4 L) 695 800
8,743 S 8,619 |
600 600 0 -
a3 B
-800
5,000 2 -1,103
300 300 -1,600
-2,400 2371 7,513
0 0 0 0 -3,200 10,538
2022/2 2023/2 2024/2 2025/2 2026/2 2022/2 2023/2 2024/2 2025/2 2026/2 2022/2 2023/2 2024/2 2025/2 2026/2 ’ 2022/2 2023/2 2024/2 2025/2 2026/2
I HiEEE Wl s W RTEANE B EXEERICKLDFrya - 70—
Inventories Capital Expenditures Depreciation and Amortization Cash Flows from Operating Activities
HRENE E DR  REEEC KB Frya - TO—
Inventory Turnover Cash Flows from Investing Activities

7U—Fyy¥a - 70—

Free Cash Flows



1 =Y 1588 / Per Share Information

SREEA Fiscal Years Ended 2013/2 2014/2 2015/2 2016/2 2017/2 2018/2 2019/2 2020/2 2021/2 2022/2 2023/2 2024/2 2025/2 2026/2
pE e Consolidated

EPS: 1854 7= 1) HEBHFIZE (F9)  Net Income per Share (¥) 101.79 11642 13390 163.22 193.38  207.09 96.03 112.18 75.00 69.56 53.61 60.65 64.18 83.46
PER:R{MHUN 2R (£5) Price-Earnings Ratio (Times) 9.9 13.5 15.1 15.2 13.2 13.1 225 18.4 24.6 24.6 325 31.3 28.0 22.0
CFPS:1#41H7U=%vyY1:70- (F9) Free Cash Flow per Share (¥) 78.0 102.2 116.6 120.0 102.0 94.0 278.0 113.6 206.3 92.3 34.2 729  (350.1) 156.9
PCFR#MIU-+vyY1.70-{5E (fZ) Price-Free Cash Flow Ratio (Times) 12.9 15.4 17.3 16.8 25.0 28.8 7.8 18.1 8.9 18.6 51.0 26.1 (5.1) 1.7
BPS:1#&f= &R () Net Assets per Share (¥) 1,4949 15951 17071 1,7476 19205 2,077.0 18833 1,8221 18447 20012 1,780.7 17985 18129 19118
PBR:A{I{HE (=R (%)  Price-Book Value Ratio (Times) 0.7 1.0 1.2 1.4 1.3 1.3 1.1 1.1 1.0 0.9 1.0 1.1 1.0 1.0
B{E Non-Consolidated

1D ERIBCYSE ()  Cash Dividends Applicable to the Year per Share (¥) 22 30 32 40 50 65 75 80 81 83 83 83 83 83
BARAKITE 1 BEBRSFIEY) (%) Dividend Yield Stock Price at Year End per Share (%) 2.2 1.9 16 16 2.0 2.4 35 39 4.4 48 48 44 46 45
Bo=i4m (%) Dividend Payout Ratio (%) 216 25.8 23.9 245 25.9 314 78.1 71.3 108.0 119.3 154.8 136.8 129.3 99.5
FATERTVEL(THR) Number of Shares Issued and Outstanding (Thousands) 29,331 29,331 29,331 29,331 29,331 29,331 29,331 24,331 24,331 24331 24331 24331 24331 24,331
(BCHIIERE) After Deducation from Treasury Stock (Thousands) 28,341 28,530 27,604 26,581 25492 25661 23,096 21,686 21,420 21,433 21,443 21,449 21,465 21,474
BAZRAK(E (F9) Stock Price at Year-End (¥) 1,005 1,575 2,017 2,482 2,550 2,706 2,165 2,059 1,844 1,713 1,741 1,901 1,794 1,839
(3¥) Notes

1R o) SRR (F9) =S HBfA &+ AP M TUE Net Income per Share=Net Income/Average Total Number of Shares Issued and Outstanding (¥)

RN R R=HAA kAT 1 RS /o) M ERRGR %R (f5)  Price-Earnings Ratio=Stock Price at Year-End/Net Income per Share (Times)

B TU—F vy a-T0—=JU—F vy 1-TO—HPFG%IE () Free Cash Flows per Share=Free Cash Flows/Average Total Number of Shares ssued (¥)

BRI 7Y —F vy a- T O—FR=HFRMK(0 - 1#Z7c) TU—F vy a- 70— (5) Price-Free Cash Flow Ratio=Stock Price at Year-End/Free Cash Flows per Share (Times)

H%éfd)’@'éf‘ ﬁ,ﬁ;ﬂ%zéz& HAZRFAT ATV () Net Assets per Share=Net Assets/Total Number of Shares Issued and Outstanding (¥)

BRAMATEEE S R=HAR AR+ 1 RS TCUABERE (£5)  Price-Book Value Ratio=Stock Price at Year-End/Net Assets per Share(Times)

Hﬁ?ﬂﬂ@ﬁi@iéﬂ@u 1 ¥ ERIRC 2SS HAR#EMEX 100(%) Dividend Yield at Year-End per Share=Cash Dividends Applicable to the Year per Share /Stock Price at Year-Endx100 (%)
Be M a) =14k AL S B AR+ 1 BT ) HERHERI# X 100 (%)  Dividend Payout Ratio=(Total Cash Dividends per Share/Net Income per Share)x100 (%)

(824 : F9) (ven) (&) (Times) (8847 : F9) (Yen) (&) (Times) (827 : ) (Yen) (&) (Times) (%)
200 40 400 60 2,500 2.5 5.0
2,001.2
2,000 1911.8 2.0 4.0
y 1,812.9
150 30 200 =0 30 1,780.7 1,798.5
92.3
72.9
1,500 .
. 342 . 1.5 3.0
100 20 0 - — 0
83.46
1,000 1.0 2.0
69.56
60.65 64.18
53.61
50 10 -200 -30
500 0.5 1.0
-350.1
0 0 -400 -60 0 0 0
2022/2 2023/2 2024/2 2025/2 2026/2 2022/2 2023/2 2024/2 2025/2 2026/2 2022/2 2023/2 2024/2 2025/2 2026/2 2022/2 2023/2 2024/2 2025/2 2026/2
I EPS : THRZS7-) HRAHIFI &S Bl CFPS : 1#%&W7)—*+vy>a - 70— Bl BPS : 1#fH-WIERE m— HARAAAE 1 MRECSFI @)
Net Income per Share Free Cash Flow per Share Net Assets per Share Dividend Yield Stock Price at Year
s . = End per Share
PER : #REUNEEZR PCFR : #ffi 7' )—*+v>a - 70— (8% PBR : HHififlE AR P '
Price-Earnings Ratio Price-Free Cash Flow Ratio Price-Book Value Ratio



9’ X MEER / Segment Information

SRETHA Fiscal Years Ended 2013/2 2014/2 2015/2 2016/2 2017/2 2018/2 2019/2 2020/2 2021/2 2022/2 2023/2 2024/2 2025/2 2026/2
ERESsFE (EAM) Consolidated Net Sales (¥ millions) 48237 49,003 50,726 52,883 49,797 48,060 47,118 44970 39449 38,050 39,508 39,457 45902 69,962
TIAVNRIGE LS Net Sales by Segment
177494708797 1-7(BRH)  The F. D. C. Products Group (¥ millions) 24678 26,277 28,537 — — — — — — — — — — —
FPAT47IW—(BHH) The AS TY Group (¥ millions) 9,940 9,107 8,787 — — — — — — — — — — —
=8 (EHM) MISUZU (¥ millions) 6,141 5,881 5,344 — — — — — — — — — — —
7—Ja1(8AM) age (¥ millions) 7,477 7,737 8,057 — — — — — — — — — — —
JTSYREZ(FHH) Brand Business (¥ millions) — — — 31,880 33,166 30,980 29,295 26,987 20,641 18,424 18587 16,995 21,676 45346
FNLIVEBEEHM) Apparel Business (¥ millions) — — — 21003 16630 17,079 17,822 17,983 18,807 19,626 20,921 22,462 24,226 24,615
EEEENS(EAM) Consolidated Operating Income (¥ millions) 4289 4906 5467 6,113 6529 6,102 4984 3975 2767 1,721 1,979 2,09 1,960 2,802
T AV NRIEZEF Operating Income by Segment
175494709797 -7ERH  The F. D. C. Products Group (¥ millions) 3756 4374 4,980 — — — — — — — — — — —
FPAT42I—7(BHM) The AS'TY Group (¥ millions) 542 557 422 — — — — — — — — — — —
=8 (&EHM) MISUZU (¥ millions) 75 (69) 14 — — — — — — — — — — —
7—Ya1(@ERAH) age (¥ millions) 151 160 86 — — — — — — — — — — —
JSYRSEZ(FHH) Brand Business (¥ millions) — — — 5831 5980 5469 4465 3319 2139 1,130 1,356 1,426 1,509 2,859
FNLIVBE(E M) Apparel Business (¥ millions) — — — 188 494 566 603 758 896 889 942 1,046 1,020 996
HEXE2H(EHM) Eliminations and Corporate (¥ millions) (236) (117) (35) 94 55 65 (84) (102) (268) (298) (319) (375) (569)  (1,052)
() Notes

1.201 22 AR BT AV MEREDRIRICE T 2RETEE] (RERFTEAES 1 75 FM2009438270) RUTEI XV MEREDFIRICE T 2RTEEDBEMIEL | (RERFTEEBAEHE20S FM200843821H) #@ALTHUFT,

1.Effective from the fiscal year ended February 29, 2012, the Company adopted the Accounting Standard for Disclosures about Segments of an Enterprise and Related Information (ASBJ Statement No. 17, issued on March 27, 2009) and the Guidance on the
Accounting Standard for Disclosures about Segments of an Enterprise and Related Information (ASBJ Guidance No. 20, issued on March 21, 2008).

2.2025F 28K V2T U—BE| EUTW e BT AU NEHE[ TSV RBE[CEBLTHIET BT AV NDBMEBICED ET AV MERICEABDHEEHIFEE Ao B8, 2024F2FHILETIDRE LT AV MNIDVTH. EBRDBM TRRLTHBIET .

2.From the fiscal year ended February 28, 2025, the name of the “Jewelry Business” segment was changed to “Brand Business.” The change in segment name does not affect the segment information. Of note, the reportable segments prior to the fiscal year
ending February 29, 2024 are also shown under the changed name.



EEHAIEBEDIETR / Results by Operating Company

(&7 / Millions of yen)

2023/2 2024/2 2025/2 2026/2
S FERLE BIHALE - BRI AIHALE 5 HERLE BIHALE S FERLE BIHALE
Actual Results Share (%) YoY (%) | Actual Results Share (%) YoY (%) |Actual Results Share (%) YoY (%) |Actual Results Share (%) YoY (%)
Pl Net Sales 18,587 100.0 0.9 16,995 100.0 8.6 15,276 100.0 -10.1 14,187 100.0 741
FDCXO9 Yo Ib—2  EEF Operating Income 1,356 73 19.9 1,426 8.4 5.1 1,070 7.0 -25.0 433 3.1 -59.5
The F.D.C. Products Group fREFl Ordinary Income 1,404 7.6 0.7 1,466 8.6 44 1,137 7.4 224 549 39 51.7
HREF Net Income 648 35 277 778 46 20.1 586 38 247 67 0.5 -88.6
b= Net Sales — — — — — — 6,400 100.0 — 31,159 100.0 —
(¥F) et SBERD Operating Income — — — — — — 453 7.1 — 2,481 8.0 —
RASIN Co., Ltd. EERR Ordinary Income — — — — — — 441 6.9 — 2,435 7.8 —
HREFI Net Income — — — — — — 280 4.4 — 1,538 49 —
i) Net Sales 9,910 100.0 5.5 10,702 100.0 8.0 11,224 100.0 49 11,410 100.0 1.7
P2AF4TI— SRS Operating Income 451 4.6 -2.5 605 5.7 34.1 672 6.0 11.1 844 7.4 25.6
The AS’ TY Group BFEMR Ordinary Income 700 71 -0.1 876 8.2 25.1 933 8.3 6.5 1,143 10.0 225
ZHBAER AR Net Income 627 6.3 5.4 652 6.1 4.0 648 58 06 1,199 10.5 85.0
Pl =] Net Sales 12,656 100.0 7.1 13,597 100.0 7.4 14,882 100.0 9.4 15,205 100.0 2.2
#)7—va SERE Operating Income 489 3.9 16.5 441 3.2 -9.8 351 2.4 -20.4 153 1.0 -56.4
age Co., Ltd. REfN Ordinary Income 494 39 15.5 446 33 97 350 24 214 144 0.9 -58.9
HBAERIAR Net Income 224 1.8 5.1 219 16 2.5 159 1.1 274 14 0.1 91.2
(¥)Notes

1. PIEBFBARAIEUE 1. Figures are before accounting for intrasegment net sales and transfers
2. (¥F) F@EHZ. 20255 2 BHASB AT AL BT RELTWVET, 2. RASIN Co., Ltd. has been included in the scope of consolidation from the fourth quarter of the fiscal year ended February 2025.
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EESHFIOEER (ESDIXR) / Outline of the Operating Companies (Store Information)

1) T7-F1-Y2-FOFTY (BE) F.0.C. Products Inc. (Consolidated)

W55 ESRIEELE Yoy Net Sales

(%)

2015/2 2016/2 2017/2 2018/2 2019/2 2020/2 2021/2 2022/2 2023/2 2024/2 2025/2 2026/2
S All stores 104.5 112.2 101.3 93.4 93.7 91.4 72.2 89.2 99.3 90.2 90.8 90.0
BETZIS Existing stores 101.1 107.8 104.0 93.1 95.5 95.7 79.7 91.6 102.5 95.5 95.7 94.1
*HFIETE LBICIFECESHTHIFT .
*Existing-store sales include e-commerce.
WEH-ZEMEIEL (BEFE)  YoY Number of Customers and Sales per Customer (Existing Stores) %)

2015/2  2016/2 2017/2 2018/2 2019/2 2020/2 2021/2 2022/2 2023/2 2024/2 2025/2 2026/2
=8 Number of customers — 108.1 98.6 93.4 93.1 93.7 78.5 100.3 106.7 95.1 94.1 91.2
bS] Sales per customer — 98.8 97.8 99.1 101.9 101.8 97.6 90.4 94.6 100.4 101.6 103.3
¥2024F 2K BH-BBEMOAIFLICECEEDFT LZSHTHBIET .
*From FYE2/24, e-commerce business sales are included in the year-on-year comparison of the number of customers and unit price.
WSS (HAZRESR)  Number of Stores (As of the end of the fiscal year)

2015/2 2016/2 2017/2 2018/2 2019/2 2020/2 2021/2 2022/2 2023/2 2024/2 2025/2 2026/2
4C 4°C 103 106 106 97 95 86 84 82 80 80 76 75
4CBRIDAL 4°C BRIDAL 35 37 37 43 42 40 40 40 24 14 8 1
Canal4’C Canal4°C 35 44 47 47 45 49 45 43 43 41 39 33
J1IU—-Z0f Jewelry, Other 21 16 14 14 14 11 6 6 4 3 2 2
JaIU—5t Jewelry Total 194 203 204 201 196 186 175 171 151 138 125 111
Ny Bags 5 11 18 21 17 — — — — — — —
&Et Total 199 214 222 222 213 186 175 171 151 138 125 111
I (#k) 7—Y'2  age Co, Ltd.
W55 SRS Yoy Net Sales %)

2015/2 2016/2 2017/2 2018/2 2019/2 2020/2 2021/2 2022/2 2023/2 2024/2 2025/2 2026/2
ES All stores 109.0 103.7 104.8 112.1 107.0 105.8 113.6 110.3 107.1 107.4 109.4 102.5
BRZIE (/U B) Existing stores (PALETTE) 100.1 102.7 102.5 102.4 97.8 99.8 104.9 101.3 102.1 100.1 101.3 100.1
WESEU(HAREFS)  Number of Stores (As of the end of the fiscal year)

2015/2 2016/2 2017/2 2018/2 2019/2 2020/2 2021/2 2022/2 2023/2 2024/2 2025/2 2026/2
PALETTE PALETTE 60 58 61 65 71 73 80 86 93 99 105 106
Z DAt Other 17 18 18 17 17 — — — — — — —
&&t Total 77 76 79 82 88 73 80 86 93 99 105 106
| (%) B2t Rrasinco, L.
W55 FSRIFELE Yoy Net Sales %)

2015/2 2016/2 2017/2 2018/2 2019/2 2020/2 2021/2 2022/2 2023/2 2024/2 2025/2 2026/2
ES All stores — — — — — — — — — — — 130.9
BRTEIS Existing stores — — — — — — — — — — — 117.1
¥ARBIR. T IL—T 4 VEIDIERIZIEFIR *Monthly data prior to inclusion in the Group are not disclosed.
¥ BRBIROBEFIS | ECHES *Existing-store sales in the monthly disclosure: EC sales + physical stores
WEEHE (HAREFS)  Number of Stores (As of the end of the fiscal year)

2015/2 2016/2 2017/2 2018/2 2019/2 2020/2 2021/2 2022/2 2023/2 2024/2 2025/2 2026/2
GINZA RASIN GINZA RASIN — — — — — — — — — — 4 4




MRS DHERB / Quarterly Results

(&% M / Millions of yen)

2021/2 2022/2 2023/2
1Q#iE 2Q#ARK 3Q#E 4QHIRE REt 1Q#iE 2Q#E 3QHIE 4QHIE REt 1Q#iE 2QH#ARE 3QHE 4QHIE REt

1Q 2Q 3Q 4Q Cumulative 1Q 2Q 3Q 4Q Cumulative 1Q 2Q 3Q 4Q Cumulative
kS Net Sales 7,850 10,130 10,343 11,126 39,449 | 8717 9,052 9553 10,726 38050 | 9,324 9,190 9,888 11,106 39,508
S EHSFIEE Gross Profit 4,114 5,360 5752 6,068 21,294 4,674 4,547 5,026 5818 20,066 4,676 4,484 4,921 5644 19,727
=t S ilE Operating Income 225 818 831 893 2767 321 74 299 1,025 1,721 388 256 399 934 1,979
EHERHNES Non-Operating Income 144 114 104 93 455 185 145 165 106 602 104 75 107 79 366
EHENER Non-Operating Expenses 13 4 9 1 27 7 4 10 7 29 2 0 0 0 3
BEN Ordinary Income 356 927 927 985 3,195 499 216 453 1,124 2,293 490 331 506 1,013 2342
BRI S Extraordinary Income 168 329 69 1 567 12 51 60 119 245 293 0 0 0 293
LET[H-ES Extraordinary Loss 239 491 15 112 857 21 223 41 18 304 12 105 122 394 634
RS ATERI A (MUEEA) MR Net Income before Taxes 285 765 982 873 2,905 491 44 472 1,225 2,234 771 226 384 618 2,000
BB EICRET 228 (TUHR) $FIZS  Profit Attributable to Owners of Parent 132 471 585 434 1,622 258 21 320 889 1,490 401 111 226 409 1,149

2024/2 2025/2 2026/2

1Q#iE 2Q#ARE 3Q#E 4QHiE REt 1Q#iE 2Q#IE 3Qf#iE 4QHiE REt 10#iE 2Q#iE 3QH#E 4QHHE REt

1Q 2Q 3Q 4Q Cumulative 1Q 2Q 3Q 4Q Cumulative 1Q 2Q 3Q 4Q Cumulative
e ) Net Sales 9585 9524 9586 10,760 39457 | 9,693 9766 9732 16709 45902 | 15659 16,814 18,317 19,170 69,962
Pl o g Gross Profit 4813 4559 4794 5362 19,530 | 4665 4,591 4629 6,056 19,942 | 5323 5453 6,001 6,470 23,249
= ik Operating Income 727 341 267 759 2,096 542 292 316 808 1,960 549 574 796 882 2,802
[=E 3 TNEA Non-Operating Income 123 93 111 92 421 113 108 103 110 436 110 161 107 149 529
EHENER Non-Operating Expenses 1 0 0 0 2 0 8 0 35 45 38 47 37 42 167
BREME Ordinary Income 850 433 378 851 2,515 655 392 419 883 2,351 621 688 865 989 3,164
BERIFI S Extraordinary Income 0 0 152 205 358 340 0 201 53 595 100 606 0 0 707
YFRIER Extraordinary Loss 10 73 124 435 644 137 139 42 210 529 2 498 34 156 692
ORI NEA (TUER) {iFIZE  Net Income before Taxes 840 360 407 621 2,229 858 253 578 726 2,418 720 796 830 832 3,179
B ECIRE T 24 (TUHH) #EFIZE Profit Attributable to Owners of Parent 502 193 224 379 1,300 525 146 336 368 1,377 422 359 464 545 1,792

5t & Net Sales

(847 : &73M) (Millions of yen)
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EEEEERRKR / Consolidated Balance Sheets

(57 / Millions of yen)

SRETHA Fiscal Years Ended 2013/2  2014/2  2015/2 2016/2  2017/2 2018/2  2019/2  2020/2  2021/2  2022/2  2023/2  2024/2  2025/2 2026/2
MENEE Current Assets 12995 17,618 17,303 18,902 18563 19,546 19,895 16976 15616 14,899 13,699 13,941 19,939 23,006
RENUTEE Cash and Deposits 521 643 1,952 2,145 2,088 2,076 2,249 785 3,232 2,900 1,804 1,579 1,708 1,335
SHFEENUTERHS Notes and Accounts Receivable-Trade 3,149 2,952 3,451 3,671 3,137 3,061 2,854 2,975 2,587 2,445 2,876 2,905 2,926 3,455
BifsEss Short-term Investment Securities 1,590 4,850 2,000 3,140 3,200 3,950 1,500 — — — — — — —
WEEE Inventories 6,754 8,226 8,977 9,061 9,001 9,473 10 10,087 9,084 8,743 8,402 8619 14575 16982
RIS EE Deferred Tax Assets 501 618 482 520 576 451 677 — — — — — — —
ES Advance Payments 14 6 2 2 5 20 15 49 90 92 87 1 2 35
KRINAE Accounts Receivable-Other 54 73 142 130 301 308 2,940 2,763 397 488 267 579 466 858
ZDfth Other 409 251 301 241 255 208 210 315 226 232 265 261 268 348
S EEEEA Allowance for Doubtful Accounts 0) o) 7) (1) 7)) 7)) ®) 7)) ®) ) (5) (5) @ (10)
BEEE Noncurrent Assets 39,908 40,467 43274 41673 43856 46,774 40,389 36,760 37,383 41985 36512 36701 46555 45829
BRETEEE Property, Plant and Equipment 11,685 11,794 12502 12,658 12,126 12,217 11,627 11,498 11,013 10,899 10,538 10,316 10,267 9,652
B U ESY) (FH5E) Buildings and Structures, Net 5,389 5,485 5,546 6,028 5,682 5918 5,475 5,307 4,982 4,630 4,265 4,027 4,045 3,701
Tith Land 5,617 5,549 5,528 5,528 5,492 5,492 5,492 5,492 5,492 5,839 5,839 5,839 5,839 5,664
BN RENE Construction in Progress — 34 389 — — — — — — — — — — —
U — 2 & E ($68) Lease Assets, Net — — — — — — — — — 18 34 22 14 23
ZDfth ($HXE) Other, Net 678 724 1,038 1,102 951 806 659 697 538 411 399 427 368 262
R EEEE Intangible Assets 7,350 6,867 6,275 5,587 4,930 4,342 3,923 3,441 2,932 2,523 2,107 1,724 10,567 9,358
EIRAE Right of Trademark 0 0 1 1 0 2 1 1 1 1 0 0 0 0
DNk Goodwill 6,726 6,206 5,709 5213 4716 4,220 3,723 3,227 2,730 2,234 1,737 1,241 8,553 7,650
U—X&EE Lease Assets — — — — — — — — — 35 2 0 — —
FAZEEEE Customer-related intangible assets — — — — — — — — — — — — 1,107 943
IR EEE Technology-based intangible assets — — — — — — — — — — — — 439 347
ZDfth Other 623 660 563 373 213 119 198 213 199 252 366 482 466 416
BEZOMOEE Investments and Other Assets 20,871 21,806 24,495 23427 26,800 30,214 24838 21,820 23438 28562 23,866 24660 25719 26818
BBl Investment Securities 14,411 15231 19,613 18490 22,248 25768 19,331 16,507 18489 24,037 19,408 20,530 21,475 22,612
R EGE Long-term Loans Receivables 28 22 22 18 19 15 1 3 2 1 1 2 1 0
ALERER Prepaid Pension Cost 1,998 2,077 — — — — — — — — — — — —
BEHAEICRBEE Net Defined Benefit Asset — — 614 391 520 656 590 582 487 492 349 443 449 496
RETBE (FhgE) Real Estate for Investment, Net 798 750 745 458 453 449 444 440 436 431 — — — —
RIS EE Deferred Tax Assets 389 406 374 674 753 581 1,631 1,735 1,618 1,673 1,735 1,518 1,438 1,434
BIMfCRP RS EE Deferred Tax Assets for Land Revaluation — — — 75 71 71 71 71 — — — — — —
ZDfth Other 3,831 3,900 3,243 3,435 2,844 2,781 2,858 2,533 2,461 2,411 2,419 2,212 2,400 2,322
= {HE B Allowance for Doubtful Accounts (584) (580) (116) (114) (108) (107) (98) (51) (55) (51) 7) (47) 47) (47)
BEESEt Total Assets 52903 58086 60,577 60,576 62,420 66,321 60,284 53737 53000 56,884 50,211 50,643 66494 68,836




EEEEERRKR / Consolidated Balance Sheets

(57 / Millions of yen)

SRESHE Fiscal Years Ended 2013/2  2014/2  2015/2  2016/2 2017/2  2018/2  2019/2  2020/2  2021/2  2022/2  2023/2  2024/2  2025/2  2026/2

mEnaE Current Liabilities 8,172 9,860 10,387 10,330 8,692 8,038 10,013 7,851 6,802 5,447 5,872 5605 12,305 13,603
FINFRERUERE Notes and Accounts Payable-Trade 3,810 4515 4,170 4,289 3,955 4,077 3,582 3,902 3,148 2,181 2,089 2,369 1,957 2,286
SSHAEAS Short-term Loans Payable 0 — 48 — — — — — — — — — 6,900 6,900
KIEABE Income Taxes Payable 855 1,366 1,399 1,545 1,141 856 3,462 434 643 353 531 252 748 1,130
BE55H% Provision for Bonuses 553 425 355 528 351 251 214 227 269 196 240 271 226 295
ZDfth Other 2,954 3,554 4,415 3,968 3,245 2,854 2,755 3,291 2,742 2,717 3,009 2,711 2,472 2,990

BE&&E Noncurrent Liabilities 4,015 4,481 4,772 5,008 4,654 4,882 6,683 6,297 6,654 8,519 6,124 6,441 15,253 14,165
BHEAS Long-term Loans Payable 243 150 — 478 378 277 175 — — — — — 8,000 6,000
FAVIRSES Guarantee Deposits Received 313 295 319 324 317 325 327 321 328 312 453 489 482 435
IFEHEAaE Deffered Tax Liabilities 959 1,520 1,824 1,565 1,687 2,048 3,944 3,532 3,861 5,791 3,596 3,981 4,779 5,708
BESESE |2 Provision for Retirement Benefits 540 537 — — — — — — — — — — — —
IREATICIRDEE Net Defined Benefit Liability — — 614 669 573 568 507 500 497 514 501 494 437 430
REREESS|HE Provision for Directors’ Retirement Benefits 380 339 385 433 378 416 — — — — — — — —
EEREER Asset Retirement Obligations 845 942 1,002 1,040 993 1,012 1,040 1,358 1,428 1,400 1,130 979 913 891
ZDfth Other 735 698 628 499 328 236 690 586 540 502 442 495 640 699

aEsst Total Liabilities 12,188 14,342 15159 15338 13,346 12,921 16,696 14,149 13457 13966 11,996 12,047 27,559 27,769

(JtiEE DER) (NET ASSETS)

H“EEA Shareholders’ Equity 40,615 43,276 44,065 45237 47,848 51,861 38743 36,066 35458 35215 34,584 34,109 33706 33,720
BXE Capital Stock 2,486 2,486 2,486 2,486 2,486 2,486 2,486 2,486 2,486 2,486 2,486 2,486 2,486 2,486
BEXRIRE Capital Surplus 18,300 18,322 18230 18,146 18,145 18,182 18,057 7,223 7,208 7,196 7,189 7,178 7,170 7,157
FBRIRE Retained Earnings 21505 23978 26633 29958 33727 37,503 31,380 32,108 31,978 31,707 31,056 30,567 30,153 30,150
BOHKR Treasury Stock (1677) (1,100  (3,284) (5768)  (6510) (6,310) (13,180) (5,751)  (6,215)  (6,175)  (6,148)  (6,123)  (6,104)  (6,074)

ZDDTIEFUILRZRETEE  Accumulated Other Comprehensive Income 78 447 1,309 345 1,110 1,438 4,753 3,447 4,055 7,677 3,599 4,467 5,208 7,335
Z0tE M HEES Valuation Difference on Available-for-Sale Securities 352 648 1,481 810 1,336 1,425 4,845 3,594 4,315 8,018 4,052 4,857 5,601 7,646
EEEA Y I IEES Deferred Gains or Losses on Hedge 16 10) 13 (34) 16 (20) 1) 2 8 8 0 8 (20) 11
TiEHELES Revaluation Reserve for Land (264) (233) (233) (158) (161) (161) (161) (161) (233) (233) (233) (233) (233) (233)
BEIREEEME Foreign Currency Translation Adjustment (25) 42 85 81 72 78 69 56 75 1 2 — — —
IR D AREREE Remeasurements of Defined Benefit Plans — — 37) (353) (153) 116 1 (43) (110) 117) (222) (165) (138) (89)

HMETHIE Subscription Rights to Shares 19 19 43 69 114 100 90 74 29 24 30 18 20 11

DRSS Minority Interests 1 — — — — — — — — — — — — —
WEESSt Total Net Assets 40,714 43743 45418 45237 49,074 53399 43587 39,588 39,543 42917 38214 38596 38935 41,067
BERUHEESE Total Liabilities and Net Assets 52,903 58086 60577 60576 62,420 66,321 60,284 53,737 53,000 56,884 50,211 50,463 66,494 68,836




EFEIETRETEE / Consolidated Statements of Income

(57 / Millions of yen)

SRESHE Fiscal Years Ended 2013/2  2014/2  2015/2  2016/2 2017/2  2018/2  2019/2  2020/2  2021/2  2022/2  2023/2  2024/2  2025/2  2026/2

ste Net Sales 48237 49,003 50,726 52,883 49797 48060 47,118 44970 39449 38123 39,508 39457 45902 69,962
So EHSFIER Gross Profit 26,962 27,741 28,937 30,831 29,348 28,049 27,155 25780 21,294 19672 19,727 19,530 19,942 23,249
AG&E Payroll Allowance 8,238 7,829 7,929 8,394 7,379 7,114 7,163 7,046 6,413 6,380 6,235 6,135 6,334 7,092
ZFDMEE Other Expenses 13,563 14,018 14,443 15,161 15439 14,832 15007 13515 11,088 10,892 10,930 10,791 11,081 12,573
iENE Depreciation and Amortization 865 987 1,097 1,161 1,156 1,086 1,084 1,200 990 611 581 507 566 780
REEEt Total Selling and Administrative Expenses 22,673 22,835 23,469 24,717 22,818 21,947 22171 21,804 18,527 17,884 17,748 17,433 17,982 20,446
= ik Operating Income 4,289 4,906 5,467 6,113 6,529 6,102 4,984 3,975 2,767 1,788 1,979 2,096 1,960 2,802
SN Non-Operating Income 639 752 767 781 1,309 1,470 1,855 361 455 529 366 421 436 529
SEEHNER Non-Operating Expenses 41 15 49 40 41 10 35 24 27 23 3 2 45 167
BER Ordinary Income 4,886 5,642 6,186 6,854 7,796 7,562 6,804 4312 3,195 2,293 2,342 2,515 2,351 3,164
$ERIFIEE Extraordinary Income 97 35 152 131 23 259 244 99 567 245 293 358 595 707
YFRHER Extraordinary Loss 425 243 352 258 876 216 847 551 857 304 634 644 529 692
THEZFAEEF S HAEIFUZE  Income before Income Taxes and Minority Interests 4,558 5,435 5,986 6,728 6,943 7,605 6,202 3,860 2,905 2,234 2,000 2,229 2,418 3,179
SEANTIE Income Taxes 1,770 2,251 2,374 2,450 1,981 2,312 3,761 1,384 1,282 743 851 928 1,040 1,387
DEIRREFIER (18K) Minority Interests in Income (Loss) 0) 0) — — — — — — _ _ _ _ _ _
DG EIER IR LEHAE  Income before Minority Interests 2,788 3,183 3,612 4,277 4,962 5,293 2,440 2,475 1,622 1,490 1,149 1,300 1,377 1,792
BAUMEICRET HUMMFIE Profit Attributable to Owners of Parent 2,788 3,183 3612 4,277 4,962 5,293 2,440 2,475 1,622 1,490 1,149 1,300 1,377 1,792




EfE+ v v Y21 70—518E / Consolidated Statements of Cash Flows

(57 / Millions of yen)

JREHH Fiscal Years Ended 2013/2 2014/2 2015/2 2016/2 2017/2 2018/2 2019/2 2020/2 2021/2 2022/2 2023/2 2024/2 2025/2 2026/2
I E8F8ICLDFryya-TJ0—: I Cash Flows from Operating Activities
i TRk Il ra il b Net Income before Income Taxes 4555 5435 5986 6,728 6943 7,605 6,202 3,860 2905 2,234 2,000 2229 2418 3,179
RmENE Depreciation 903 1,026 1,135 1,191 1,176 1,116 1,123 1,243 1,026 831 770 695 739 944
EEEK Impairment Loss 184 239 291 227 261 160 320 217 232 243 542 581 317 256
DNAEHNEE Amortization of Goodwill 544 520 496 496 496 496 496 496 496 496 496 496 620 999
S5 IME0EEHE(( ) IFE) Increase (Decrease) in Allowance for Doubtful Accounts (15) 0 (460 1 (15) 0 (6) (48) 4 (4 (2 0 1) 2
E55IHEOBHE( ) IFREL) Increase (Decrease) in Provision for Bonuses 52 (127) (70) 172 (157) (100) 37) 13 41 (72) 43 30 (118) 69
R FHIERALR Gain on Reversal of Share Acquisition Rights — — — — — — — — (52) — — — — —
REFS Allowance for Absence from Work — — — — — — — — 405 61 — — — —
b il Loss on Liquidation of Business — — — — — — — — — — 23 — — —
EFRAEEIRE Subsidies for Employment Adjustment — — — — — — — —  (463) (64) — — — —
BhREINA Subsidy Income — — — — — — — — (35) (162) (1) — — —
IRREIE IS OEREE (( ) RS Increase (Decrease) in Provision for Retirement Benefits (12) (83) — — — — — — — — — — — —
RBHEICHRPEBOBHE( )FEY) Increase (Decrease) in Net Defined Benefit Liability — — 1,502 115 71 66 4 (68) (12) 2 32) (12) (22) 17
Z D5 |IHEDIEEEE (( ) [FiRSY) Increase (Decrease) in Other Provision (8) (56) 43 62 (10) (13)  (378) 52 44 8 60 73 1 49
SRAERUSRESE Interest and Dividends Income (68) (81) (89) (103) (106) (116) (137) (220) (291) (268) (310) (373) (395) (481)
SEIfFE Settlement Received — — — — (23) — — — — — — — — —
FZIFIE Interest Expenses 15 2 1 0 0 0 0 2 2 0 1 1 33 153
BckPERERD (( ) 13E) Equity in (Earnings) Losses of Affiliates (377)  (497)  (463)  (481) (1,088) (1,230)  (677) — — — — — — —
BoZEeies () FR) Loss (Gain) on Change in Equity — — — — —  (259) — — — — — — — —
AEEEE( )EFE) Foreign Exchange Losses (Gains) 28 (4) 2) ) 4 11 7) 4 4 (15) 0 (0) 0) 0
FUNT 4 JFHEERR (( ) F5) Loss (Gain) on Valuation of Derivatives — — — — — —  (898) — — — — — — —
REAREETIER (( )35 Loss (Gain) on Sales of Investments in Real Estates — 21) — — — — — — — — — — — —
Bt ENER (( ) IF5:) Loss (Gain) on Sales of Subsidiaries and Affiliates” Stocks (5) — — — 493 — 490 — — — — — — —
BFREHVEEEGR (( ) IFRR) Loss (Gain) on Liquidation of Subsidiaries and Affiliates’  Stocks — — (104) — — — — — — — — — — —
RERmsEssTmEE (( ) (35) Loss (Gain) on Valuation of Investment Securities — — — — — — — 174 63 — — — — 56
BEEmEEssTHEE (( ) (3a) Loss (Gain) on Sales of Investment Securities 0) — — (64) — 0) (244) (99) (22) (106) (293) (358) (595) (201)
7SV REIEE Loss on Liquidation of Brands — — — — — — — — — — — — — 370
BEEEERFLNE Loss on Retirement of Noncurrent Assets 5 — — — — — — — — — — — — —
BEEEEFLERE (( ) F5E) Loss (Gain) on Sales of Noncurrent Assets (77) (12,163) (39) (67) — — — — — (13) — — — (505)
REEHEE Loss on Valuation of Membership 20 — — — — — — — — — — — — —
WEEENDE Loss on Disposal of Inventories — — — — — — — — — 3 — — — —
AERE AR TS Reversal of Foreign Currency Translation Adjustment — — — — — — — — — (60) — — — —
SELIEHEDIEREE (( ) (3380) Decrease (Increase) in Notes and Accounts Receivable-Trade 197 201 (497) (217) 313 77 212 (72) 384 145 (427) (29) 399 (529)
HAENEE DIEREE (( ) [33Eh0) Decrease (Increase) in Inventories (654) (1,457)  (741) (88)  (365)  (469)  (660) 37 1,001 339 340  (218) 42 (2,407)
HEABIEOIEREE(( )5 Increase (Decrease) in Notes and Accounts Payable-Trade (172) 705 (348) 119 (185) 122 (493) 319  (752) (228) (137) 289 (781) 502
FIHERSOBRE(( ) IFES) Increase (Decrease) in Accrued Consumption Taxes (134) 52 344 (65) (159) (88) (46) 136 338 (508) 100 (85) 7 (274)
KIS OEREE () IFFHL) Increase (Decrease) in Accounts Payable-Other — — 617 (549) 0) (93) 74 249 (341) 2 70 126 (98) 117
AIZEDEREEE(( ) IFES) Increase (Decrease) in Advances Received 279 500 (151) 38 (163) (82) (96) (104) (322 (81) (101) (187) 9) 8
ZDHDEEDISHEE(( ) 3810 Decrease (Increase) in Other Assets (124) 150 (69) 4 (213)  (154) 99 80 270 54 (74) 279 356 (354)
ZOthDEBEDIEREE(( ) 1FF) Increase (Decrease) in Other Liabilities 43 (58) (1,004) 86 135 76 366 (5) (45) (190) 157 (7) 30 158
IVEE Subtotal 4,898 6,435 6,377 7,597 7,407 7,124 5,705 6,268 4,884 2,647 3,226 3,530 2,943 2,133
FERUESEDOZEEE Interest and Dividends Income Received 177 190 204 225 226 255 296 221 283 275 310 377 403 491
FEDZINEE Interest Expenses Paid (14) ) (1) (0) (0) (0) (0) 2 2 ) (1) (1) 35  (153)
RS DZHNEE Settlement Package Received — — — — 23 — — — — — — — — —
ERFREEREDZENEE Subsidies for Employment Adjustment Received — — — — — — — — 463 64 — — — —
BB DZHIEE Proceeds from Subsidy Income — — — — — — — — 35 162 1 — — —
REFHOZILGE Allowance for Absence from Work Paid — — — — — — — —  (405) (61) — — — —
EANBHEDZILGE Income Taxes Paid (1,693) (1,437) (2,250) (2,502) (2,692) (1,952) (4,337) (4,054) 1,375 (1,216) (435) (1,240) (289) (1,369)
BEEHCLDIFrya-TJO0— Net Cash Provided by (Used in) Operating Activities 3,368 5,185 4,329 5,319 4,964 5,427 1,664 2,433 6,633 1,871 3,103 2,666 3,023 1,102

®



EfE+ v v Y21 70—518E / Consolidated Statements of Cash Flows

(57 / Millions of yen)

SREIHR Fiscal Years Ended 2013/2 2014/2 2015/2 2016/2 2017/2 2018/2 2019/2 2020/2 2021/2 2022/2 2023/2 2024/2 2025/2 2026/2
I BEFHICKDFryya-TJO—: 1 Cash Flows from Investing Activities
EHFREDFEAICLDZH Payments into Time Deposits — — — — — — — —  (500) — — — — —
TFHIFEE DILRICKBUIA Proceeds from Withdrawal from Time Deposits — — — — — — — — — 500 — — — —
BREEEEEDREICLDH Purchase of Property, Plant and Equipment (1,012) (1,048) (1,590) (1,063) (926) (1,178)  (592)  (714)  (656)  (436) (842) (875)  (759)  (636)
BREEEEEDFTHICLDINA Proceeds from Sales of Property, Plant and Equipment 579 128 62 3 12 4 0 — 0 27 2 — — 848
BN EEEEEDREICKLDZH Purchase of Intangible Assets (12) (19) (53) (12) (6) 6) (16) 1) (64) (162)  (176)  (208) (56) (73)
EREEEEDTTEICKDUNA Proceeds from Sales of Intangible Assets 0 — — — — _ — _ _ _ _ _ _ _
BMEEEDREICKLDEH Purchase of Securities —  (1,400)  (500) — — — — — — — — — — —
BIEEEFDEREICK DA Proceeds from Redemption of Securities — — 1,900 150 300 — — — — — — — — —
BREBMIFOREICLDZH Purchase of Investment Securities (703) 17) (1,216) (17) (2517) (2,017) (3,515) (99 (1,009) (2,532) (2,007) (1,527) (1,016) )
BEBMEIZEFDTEIC I DINA Proceeds from Sales of Investment Securities 0 — — 296 0 0 2017 145 88 249 846 475 1,789 263
BRERMEFDEEICKBUIA Proceeds from redemption of investment securities — — — — 500 200 — 700 — 2,500 — 1,500 — 2,000
BIREHHRDFEENCKDINA Proceeds from Sales of Shares of Subsidiaries and Associates — —_ —_ — — — 7725 — — — — — — —
BETREIEDFTEICKBINA Proceeds from Sales of Investments in Real estates — 63 — 352 — — — — — — — — — —
B HINERICKDINA Proceeds from Liquidation of Subsidiaries and Affiliates’ Stocks — — 104 — — — _ — _ — _ _ _ _
BEFEA%NOFEENCLBINA Proceeds from Sales of Shares of Consolidated Subsidiaries 57 — — — — _ — — _ _ _ _ _ _
REASHICKLDTH Payments for Long-term Loans Receivable (5) ©) @) 6) 5) 0) 1) 0) (0) — — ™) 0) —
REASHSOEUIRICKBUNA Collection of Long-term Loans Receivable 12 15 8 10 4 3 5 2 1 0 0 0 0 1
REEHLAEROREICLSZT Purchase of Long-term Prepaid Expenses (45) (70) 46)  (209)  (117) (39) (27) (49) (18) (20) (18) (54) (57) (35)
EEOEROEEEHSFAMHTOREI L3 B s e e o anares of Subsidiaries resulting in — — — — — — — — — — — — (10,202 —
Eﬁ@iﬁ@ﬁ@éﬁﬁ?ﬁﬁﬁﬁ@ﬁﬁﬂl:%lﬂl Erosc&epdes;;ogossaéﬁzfgfiosnhares of Subsidiaries resulting in Change _ _ _ _ 402 _ _ _ _ _ _ _ _ _
Z DD H Other Payments (364) (388) (241) (313) (248) (127) (239) (189) (164) (121)  (311)  (547) (427)  (281)
Z DDA Other Proceeds 264 356 397 264 254 137 49 260 154 101 118 134 193 189
REEHCLDFryya-70— Net Cash Provided by (Used in) Investing Activities ~ (1,230) (2,389) (1,184)  (545) (2,347) (3,023) 5,407 72 (2,169) 106 (2,371) (1,103) (10,536) 2,266
I EAFSEECLDFryya-T0— Il Cash Flows from Financing Activities
TR A S DS REE Net Increase (Decrease) in Short-term Loans Payable — — — — — — — — — — — — 750 —
REABAICKDIIA Proceeds from Long-term Loans Payable — — — 549 — — — — — — — — 10,000 —
REBADIREICLDZH Repayment of Long-term Loans Payable (364) 92)  (102)  (119) (99)  (101) (102 (92) (82) — — — (1,312) (2,000)
B ONEIC LD Purchase of Treasury Stock (285) 0) (2,083) (3,151)  (865) (0) (7,278) (3,606)  (624) 0) 0) 0) 0) 0)
B OFEHICKBDUNA Proceeds from Sales of Treasury Stock — 114 62 69 119 158 36 68 14 0 — 12 11 55
BB DXL Cash Dividends Paid (620) (687) (957) (976) (1,194) (1,516) (1,851) (1,747) (1,752) (1,761) (1,786) (1,789) (1,791) (1,795)
ZDMDEAFEEENCHFSZH Other Payments (1) (159  (217)  (111)  (265)  (205)  (148) (89) (69) (54) (47) (15) ®) ®)
BASERNCKBFrya1-TO—  Net Cash Provided by (Used in) Financing Activities ~ (1,322)  (823) (3,298) (3,739) (2,305) (1,665) (9,344) (5,468) (2,515) (1,816) (1,834) (1,791) 7,648 (3,748)
N RENVIRESESEMICFRDIBEZTT IV Effect of Exchange Rate Change on Cash and Cash Equivalents 9 9 13 ) 8) (0) ) ) () 5 1 0 — —
V RENURESESYOEHEE V Net Increase (Decrease) in Cash and Cash Equivalents 824 1,981  (140) 1,032 302 737 (2,276) (2,963) 1,946 167 (1,100)  (228) 134  (379)
VI RENMURESESEYHEERS VI Cash and Cash Equivalents at Beginning of Period 1287 2111 4,093 3952 4985 5288 6,026 3,749 785 2732 2900 1,799 1,570 1,705
I RERVIREREYIHRES VI Cash and Cash Equivalents at End of Period 2111 4,093 3952 4985 5288 6,026 3,749 785 2732 2900 1,799 1570 1,705 1,326




2HHIE / BESHDIRE / Company Data / Outline of Operating Companies

(#k) 4 CH—NT1>2 Z/YONDOSHI HOLDINGS INC.

(20253 F1R1E/As of March 2025)

#)T7-F1-20-7O9TY ) 72T ) 7—>a2 (#F) &t
F.D.C. Products Inc. AS’TY Inc. age Co., Ltd. RASIN Co., Ltd.
BfREt BfRAH BlFRE
Subsidiary Company Subsidiary Companies Special Subsidiary Company
ORI 7-Fr-1-TILUX @ () 7OvTR @ (#) 7ZXavk @ (R N—NTNTTT7
F.D.C. Friends, Inc. ALOCS Co., Ltd. ASCOT INC. Heartful Aqua Inc.
MRARKMIT-T1-v4-TO9TY HARKHT T+ MR T7—Ya MRS
RERE AREFERER RERE AREFERER RERE AREFERER KEE ARIFEREER
i —88 ¥ R hEF X5 O BB3L
A T141-8544 AHFTE T733-8641 AiATE T733-0833 AiFfE T104-0061
RREBE/INXERBEZT LEMEXE TS — hEMEXE IS — RREBP R IREES-8-1
B19-10 —TB15-1 —TB151 E7EVNIILEIL6F
BERNSE J1TU-F00E-RE  BERSE 7/UILRONYT BEANB HEXETI—V0EE BHENB ST SVREEEPID
BI% 1972448 *=A=FHULE BI 1996438 DA ASE
Y 1986548 %11 2006%9H aAS 1E0 I 2006478
BXE &M BAxE &M

'BAE 4EM
URL:https://www.fdcp.co.jp/

ED.C. Products Inc.

URL:https://www.asty.co.jp/

AS'TY Inc.

URL:https://www.palette-age.jp/

age Co., Ltd.

URL:https://www.rasin.jp/

RASIN Co., Ltd.

Representative: Ichiro Okafuji
(President and Representative Director)

Address: 2-19-10 Kami-Osaki,
Shinagawa-ku, Tokyo 141-
8544

Business Activities: Planning and
manufacture of jewelry,
and other products

Founded: April 1972
Established: April 1986
Paid-in Capital: ¥400 million
URL: https://www.fdcp.co.jp/

Representative: Hiroshi Arai
(President and Representative Director)

Address: Shoko Center 2-15-1
Nishi-ku, Hiroshima 733-
8641

Business Activities: Apparels and
bag manufacturer,
wholesale of apparels

Established: September 2006
Paid-in Capital: ¥100 million
URL: https://www.asty.co.jp/

Representative: Hisashi Nakano
(President and Representative Director)

Address: Shoko Center 2-15-1
Nishi-ku, Hiroshima 733-
0833

Business Activities: Management
of daily fashion brand
"PALETTE"

Established: March 1996
Paid-in Capital: ¥100 million
URL: https://www.palette-age.jp/

Representative: Akihiro Takiguchi
(Chairman and Representative Director)

Address: Dai-Nana Central Bldg.
6th Floor, 8-8-1 Ginza,
Chuo-ku, Tokyo 104-0061

Business Activities: Reuse
business specializing in
luxury brand watches

Established: July 2006
Paid-in Capital: ¥100 million
URL: https://www.rasin.jp/

©

SHHE

Tt B MR ACTR—ILT TR
(z371 YONDOSHI HOLDINGS INC.

FR7ELh T141-0021 EREE/ X EXIBE=ZTE19-10

RIIFFAH 1950458

BAxE 24128,652737H

EBEEXAT [4AC]Y2TU—DhE-25&- RN UBER T 5V RESEtD
UI1—RERFEE{TDT T /NBE
7 ISUILOEM-ODMKE U FA U—T 7y a7z
FI—VEEI27/\UILEE

EREH 1,047 (&) (20265282881H1)

URL https://yondoshi.co.jp/

BiEFAtt 84 (20265282881
% B(2026%3818%E11)

AEMMEMLRE BH=ER #fo54 B o R’ EITEW
NENMRESE @B — Nk EBEZ28.28RK) 8 FTE R
BERRBREENMINE BN KE AR EEEES) LI ETF
BRATRE iH =R AN EEEFRE) TR &

Corporate Information

Company Name: YONDOSHI HOLDINGS INC.

Address: 2-19-10, Kami-Osaki, Shinagawa-ku, Tokyo 141-0021
Establishment Date: May 1950

Paid-in Capital: ¥2,486,520,500

Business Activities: Brand business comprising a jewelry SPA centered on the
“4°C” brand, and reuse sales of luxury brand watches;
Apparel business comprising OEM and ODM, and operation
of the everyday fashion brand PALETTE.

Number of Employees: 1,047 (Consolidated) (As of February 28, 2026)
Consolidated Subsidiaries: 8 companies (As of February 28, 2026)
URL: https://yondoshi.co.jp/

Directors and Corporate Auditors (As of March 1, 2026)
President and QOutside Director Naoki Kodama

Representative Director  Hidetoshi Masuda  pjrector Audit &

Representafive Senior Managing Director ~ Ichiro Okafuiji Supenvisory Board Member Masahiro Dakeshita
oo ; o O e Nichi Qutside Director, Audit &

Malnagmg Director, Menaging vaecuuveqmcer M.asahll.(o Nl.shlmura Supenisory Board Member Nobuko Kitagawa

Director and Executive Officer  Hiroshi Arai

Qutside Director, Audit &
Supervisory Board Member Hiroshi Kawazoe



#3153k / Stock Information

[202652H28HIR1E / As of February 28, 2026]

HFI—R 8008 FrE&ERI%XHA# Composition of Shareholders by Category
Ticker Symbol Number BTt EREA
Treasury Stocks Domestic Corporate
**itii%a 1 972£E1 2R 2,682F#k (Thousand Shares) 11.03% 8.21%, 1,998F#% (Thousand Shares)
Listed Date December 1972 e -
AT
HIZEESSENG |FR RRGEFEG IFR S A L B e lore | sheres)
Stock Exchange Listed Tokyo Stock Exchange Prime Market '
— ==t aEs— SRERNGI%EE
HEBBEEA =Z2UFJEFERITH S dividual ﬂﬁlé O%tz)ﬂt \ Filfancli:al Instruments and Exchange Dealers
. . . . . . Naivi N T
Share Handling Agent Mitsubishi UFJ Trust and Banking Corporation 12,965 # (Thousand Shares) 53.20% < J94F ## (Thousand Shares)
RATEMRTURE 24,331,356#%k (Shares) HEEAZ
H Foreign Investors
Number of Shares Issued and Outstanding 8871 (Thousand Shares)
(E==v s S 100#% (Shares) 3.65%
Trading Unit of Shares
BHEL 33,912% MBIk E D TBENE 6008 - T
Number of Shareholders Composition of Shareholders by Region )
(Number of Shareholders
FHEEDRR Major Shareholders and Thousands of Shares) X 4,967% 0.92% SHLX 9104
*liﬂ[ 2061% 1,131 :F** 224:‘:**
®E & R T R %) AMBE 1,921% 5670FH %
Shareholders’ Name Shares (Thousand) % of Total 627:H$k 23.31% W 4.65% g 2% ﬁ§$%50;$%03%
AT A5 NS MSTERITH (S5E0) 1,549 7.2 4% L.
The Master Trust Bank of Japan, Ltd. (Trust Account) MEHX 783% é%z 1%2;%?3% 559#{3{;1%
- 949
WINEBIRIT 1,069 4.9 1.174% 3.90%
The Hiroshima Bank, Ltd. . i
- 2
ACR—=)VT AV T AT —THER 866 4.0 .
YONDOSHI HOLDINGS Group Co-Prosperity Association ﬁ{ﬁ@;ﬁ*g StOCk Price Ra nge
@EEE%EM Ltd 739 34 B #ifi ()% Stock Price (Yen) 3R (1)~ Trading Volume (Shares) [l
— 3,250
KHEHF 634 2.9 .
Toshiko Ota 3,000 II ul
1
FELLIRDEE 400 1.8 2,750 ||||| |"
Tsugio Oyama ! 1 1 Il |
— BRI 378 1.8 2,500 I | mi i
The Dai-ichi Mutual Life Insurance Co., Ltd. 2,250 " ||
— em— | M|
HWEEHDANTER1T 2000 ii 1 bl |
pEARS AL R i 'L it 5,600,000
(SHEREFRITBIEES - WodH LRTRBGHERD) 352 16 1l |I!I L '"_ Lot _||,m,.|...| LI L CIF ok || IR |
Custody Bank of Japan, Ltd. (Retirement Benefit Trust Account for Momiji 1,750 I I | | n I 1" 1 4,900,000
Bank, Ltd., re-entrusted by Sumitomo Mitsui Trust Bank, Limited) 1500 2200000
T 340 1.6
Shimako Sumikawa 1,250 3,500,000
BEEAZNT 1 iRIT (BFE0) 333 1.5 1,000 2,800,000
Custody Bank of Japan, Ltd. (Trust Account)
() Notes 750 2,100,000
1. B OO 2.682 56 7HERBLTBUETH AKENSRHALTEUET. 500 1400000
1. The Company holds 2,682,567 shares of treasury stock; however, these shares are excluded from the list of major shareholders. M M . 1 "
2. B (320265 2 A28 BEHE DR TR OB T8 524,331, 356N SETHIER 21,648,789k 250 700,000
EEECHELTHUFT, I Il " I I I|" " ’
2. The shareholding ratio is calculated based on the total number of issued shares as of February 28, 2026 (24,331,356 shares), 0 I 0
excluding treasury stock (21,648,789 shares). 2018/1 2019/1 2020/1 2021/1 2022/1 2023/1 2024/1 2025/1 2026/1
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